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D E P O S I T  O F  F E D E R A L  T A X E S  W I T H  D E P O S I T A R Y  B A N K S

R e v is io n  o f  T r e a s u r y  D e p a r tm e n t  C ir c u la r  N o . 848

To All Incorporated Banks and Trust Companies in the Second
Federal Reserve District Qualified as Depositaries fo r  Federal Taxes:

Enclosed is a copy o f Treasury Department Circular No. 848, Second Revision, 
dated May 2, 1958, effective July 1, 1958. The principal change in the Treasury 
circular relates to revised exhibits prescribing new depositary receipt forms.

The new depositary receipt form s provide a space on the face fo r  endorsement 
by Depositaries for  Federal Taxes. The Treasury Department wishes to emphasize 
the importance o f the date in this endorsement in view o f Section 6656 of the Internal 
Revenue Code o f 1954, which provides fo r  the imposition o f penalties on persons 
making late deposits o f taxes. It is mandatory that Depositaries for  Federal Taxes, 
and branches of such depositary banks, indicate the date the tax deposits are actually 
received, regardless o f whether the depositaries are able to credit their Treasury 
Tax and Loan Accounts or otherwise process the depositary receipts and transmit 
them to this Bank on the same date.

Depositaries for  Federal Taxes should determine that their endorsement will 
fit the space provided on the new form  and will not overlap into the space provided 
for  other purposes. Your cooperation in keeping your endorsement within the area 
provided will be greatly appreciated.

F or an interim period after July 1, 1958, it will be necessary for  Depositaries 
for  Federal Taxes to jjrocess both the old and new depositary receipt forms. The 
new form s should be endorsed on the face. The old form s should be endorsed on the 
reverse, the same as heretofore.

A l f r e d  H a y e s ,

President.
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REGULATIONS GOVERNING THE DEPOSIT WITH FEDERAL RESERVE BANKS 
AND DEPOSITARY BANKS OF EMPLOYER AND EMPLOYEE TAXES UNDER 
THE FEDERAL INSURANCE CONTRIBUTIONS ACT; INCOME TAX WITH­
HELD ON WAGES UNDER THE INTERNAL REVENUE CODE OF 1954; EM­
PLOYER AND EMPLOYEE TAXES UNDER THE RAILROAD RETIREMENT 
TAX ACT; AND CERTAIN FEDERAL EXCISE TAXES

To F e d e r a l  R e s e r v e  B a n k s ,  I n c o r p o r a t e d  B a n k s  a n d  T r u s t  C o m p a n ie s ,  a n d  O t h e r s  C o n c e r n e d :

1958
D e p a r t m e n t  C i r c u l a r  N o .  8 4 8  

S e c o n d  R e v i s i o n

Fiscal Service 
Bureau of Accounts

1. S c o p e  o f  R e g u l a t i o n s

P u r s u a n t  t o  a u t h o r i t y  c o n t a in e d  in  S e c t io n  
0 3 0 2  ( c )  o f  t h e  I n t e r n a l  R e v e n u e  C o d e  o f  1 9 5 4 ; 
S e c t i o n  15 o f  th e  F e d e r a l  R e s e r v e  A c t ,  a s  a m e n d e d  
( U .  S .  C . t i t l e  1 2 , s e c . 3 9 1 ) ;  S e c t i o n  10  o f  t h e  A c t  
o f  J u n e  1 1 ,1 9 4 2 ,  a s  a m e n d e d  ( U .  S .  C .  t i t l e  1 2 , se c . 
2 6 5 ) ;  a n d  S e c t i o n  8 o f  t h e  S e c o n d  L i b e r t y  B o n d  
A c t ,  a s  a m e n d e d  ( U .  S .  C .  t i t l e  3 1 , s e c . 7 7 1 ) ,  th e  
f o l l o w i n g  r e g u la t io n s  a r e  h e r e b y  p r e s c r ib e d ,  g o v ­
e r n in g  th e  h a n d l i n g  a n d  p r o c e s s in g  o f  d e p o s i t s  
m a d e  b y  e m p lo y e r s  w i t h  F e d e r a l  R e s e r v e  B a n k s  
a n d  d e p o s i t a r y  b a n k s ,  o f  ( 1 )  in c o m e  t a x e s  w i t h ­
h e ld  u n d e r  C h a p t e r  2 4  o f  th e  I n t e r n a l  R e v e n u e  
C o d e  o f  1 9 5 4 ; ( 2 )  e m p lo y e r  t a x e s  a n d  e m p lo y e e  
ta x e s  u n d e r  th e  F e d e r a l  I n s u r a n c e  C o n t r ib u t io n s  
A c t ,  a s  a m e n d e d  ( C h a p t e r  2 1  o f  th e  I n t e r n a l  
R e v e n u e  C o d e  o f  1 9 5 4 )  ; ( 3 )  e m p lo y e r  ta x e s  a n d  
e m p lo y e e  ta x e s  u n d e r  th e  R a i l r o a d  R e t ir e m e n t  T a x  
A c t  ( C h a p t e r  2 2  o f  t h e  I n t e r n a l  R e v e n u e  C o d e  o f  
1 9 5 4 )  ; a n d  ( 4 )  c e r t a in  F e d e r a l  e x c is e  ta x e s  s p e c i ­
f ie d  in  S e c t i o n  4 7 7 .2  ( b )  o f  T r e a s u r y  D e c is io n  N o . 
(>025, a p p r o v e d  J u l y  3 ,1 9 5 3 .

2 . D e f i n i t i o n  o f  T e r m s

W h e n  u s e d  in  t h is  c i r c u l a r ,  t h e  te r m s  l i s t e d  b e ­
l o w  s h a l l  h a v e  t h e  f o l l o w i n g  m e a n in g ,  u n le s s  o t h e r ­
w is e  e x p r e s s ly  s t a t e d :

( a )  “ F e d e r a l  T a x e s ”  s h a l l  m e a n  ( 1 )  in c o m e  
ta x e s  w i t h h e ld  b y  e m p lo y e r s  p u r s u a n t  t o  S e c t io n  
3 4 0 2  o f  t h e  I n t e r n a l  R e v e n u e  C o d e  o f  1 9 5 4 ; ( 2 )  
e m p l o y e r  ta x e s  u n d e r  S e c t i o n  3 1 1 1  o f  s u c h  C o d e  
a n d  e m p lo y e e  ta x e s  w i t h h e ld  u n d e r  S e c t i o n  3 1 0 1  
o f  s u c h  C o d e  ( S o c i a l  S e c u r i t y  e m p lo y m e n t  t a x e s )  ; 
( 3 )  e m p lo y e r  ta x e s  u n d e r  S e c t i o n  3 2 2 1  o f  s u c h  
C o d e  a n d  e m p lo y e e  ta x e s  w i t h h e ld  u n d e r  S e c t io n  
3 2 0 1  o f  s u c h  C o d e  ( R a i l r o a d  R e t i r e m e n t  t a x e s ) ;  
a n d  ( 4 )  c e r t a in  F e d e r a l  ta x e s  s p e c i f ie d  in  S e c t io n  
4 7 7 .2  ( b )  o f  T r e a s u r y  D e c i s i o n  N o . 6 0 2 5 , a p p r o v e d  
J u l y  3 ,1 9 5 3 ;

T R E A S U R Y  D E P A R T M E N T ,
O f f i c e  o f  t h e  S e c r e t a r y ,  

W a s h i n g t o n  2 6 , D .  C ., M a y  2 , 1 9 5 8 .

( b )  “ F e d e r a l  R e s e r v e  B a n k ”  s h a l l  m e a n  a n y  
o f  th e  s e v e r a l  F e d e r a l  R e s e r v e  B a n k s ,  a s  fis ca l 
a g e n t  o f  t h e  U n i t e d  S t a t e s ;

( c )  “ D e p o s i t a r y  f o r  F e d e r a l  T a x e s ”  s h a l l  m e a n  
a  d e s ig n a t e d  b a n k  o r  t r u s t  c o m p a n y  t h a t  h a s  q u a l i ­
f ie d , in  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  D e p a r t ­
m e n t  C i r c u la r  N o .  8 4 8 , d a t e d  N o v e m b e r  1 0 , 1949, 
o r  o f  a n y  r e v is io n s  t h e r e o f ,  t o  r e c e iv e  f r o m  e m ­
p lo y e r s  d e p o s i t s  o f  F e d e r a l  T a x e s ,  a s  d e f in e d  a b o v e , 
a n d  u n le s s  o t h e r w is e  e x p r e s s ly  s ta t e d  th e  w o r d  
“ d e p o s i t a r y ”  w h e n  u s e d  h e r e in  s h a l l  r e f e r  t o  a  
“ D e p o s i t a r y  f o r  F e d e r a l  T a x e s ; ”

( d )  “ D e p o s i t a r y  r e c e i p t ”  s h a l l  m e a n  ( 1 )  U .  S . 
T r e a s u r y  D e p a r t m e n t  F o r m s  4 5 0  a n d  4 5 0 - A  ( R e ­
v is e d  F e b r u a r y  1 9 5 8 ) ,  “ F e d e r a l  D e p o s i t a r y  R e ­
c e i p t ” , f o r  u se  b y  e m p lo y e r s  in  m a k in g  d e p o s i t s  o f  
w i t h h e ld  in c o m e  t a x e s  a n d  S o c i a l  S e c u r i t y  e m ­
p lo y m e n t  t a x e s ;  ( 2 )  U .  S .  T r e a s u r y  D e p a r t m e n t  
F o r m  5 1 5  ( R e v i s e d  F e b r u a r y  1 9 5 8 ) ,  “ R a i l r o a d  
R e t i r e m e n t  D e p o s i t a r y  R e c e i p t ” , f o r  u s e  b y  e m ­
p lo y e r s  in  m a k in g  d e p o s i t s  o f  R a i l r o a d  R e t i r e m e n t  
t a x e s ;  a n d  ( 3 )  IT. S .  T r e a s u r y  D e p a r t m e n t  F o r m s  
5 3 7  a n d  5 3 7 - A  ( R e v i s e d  F e b r u a r y  1 9 5 8 ) ,  “ D e p o s i ­
t a r y  R e c e ip t  f o r  F e d e r a l  E x c i s e  T a x e s ” , f o r  u s e  b y  
t a x p a y e r s  in  m a k in g  d e p o s i t s  o f  c e r t a in  F e d e r a l  
e x c is e  ta x e s . E x h i b i t s  o f  th e s e  f o r m s  h a v e  b e e n  
m a d e  a p a r t  o f  t h is  c i r c u la r .  ( S e e  E x h i b i t s  
B ,  C ,  D , E , a n d F ) .

( e )  “ E m p l o y e r "  s h a l l  in c lu d e  a n y  t a x p a y e r  r e ­
q u ir e d  o r  p e r m it t e d  t o  d e p o s i t  F e d e r a l  e x c is e  ta x e s  
in  t h e  m a n n e r  p r o v i d e d  f o r  in  t h is  c i r c u la r .

3. A u t h o r i z a t i o n  o f  F e d e r a l  R e s e r v e  B a n k s

P u r s u a n t  t o  th e  a u t h o r i t y  c o n t a in e d  in  S e c t io n  
6 3 0 2  ( c )  o f  t h e  I n t e r n a l  R e v e n u e  C o d e  o f  1 954  
a n d  th e  F e d e r a l  R e s e r v e  A c t ,  a s  a m e n d e d ,  th e  s e v ­
e r a l  F e d e r a l  R e s e r v e  B a n k s ,  in  t h e i r  c a p a c i t y  a s  
f is c a l  a g e n t s  o f  th e  U n i t e d  S t a t e s ,  a re  h e r e b y  a u ­
t h o r iz e d  a n d  d i r e c t e d ,  s u b je c t  t o  t h e  p r o v i s i o n s  o f
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t h is  c i r c u l a r ,  t o  r e c e iv e  f r o m  e m p lo y e r s  o r  o t h e r  
p e r s o n s ,  h e r e i n a f t e r  r e f e r r e d  t o  a s  e m p lo y e r s ,  d e ­
p o s i t s  o f  F e d e r a l  T a x e s  a n d  t o  p e r f o r m  s u c h  o t h e r  
f u n c t i o n s  a s  m a y  b e  p r e s c r ib e d  b y  t h e  S e c r e t a r y  
o f  t h e  T r e a s u r y  in  c o n n e c t io n  w i t h  t h e  h a n d l in g  
a n d  p r o c e s s in g  o f  s u c h  t a x  d e p o s i t s .  T h e  f u n c ­
t i o n s  t o  b e  p e r f o r m e d  b y  F e d e r a l  R e s e r v e  B a n k s  
a r e  o u t l in e d  h e r e in a f t e r ,  a n d  w i l l  b e  d e s c r ib e d  in  
d e t a i l ,  t o g e t h e r  w i t h  th e  d e t a i le d  p r o c e d u r e  t o  b e  
f o l l o w e d  m  p e r f o r m i n g  t h e  r e q u ir e d  f u n c t i o n s ,  in  
in s t r u c t io n s  t o  th e  F e d e r a l  R e s e r v e  B a n k s .

4 .  D e s i g n a t i o n  o f  B a n k s  W h i c h  M a y  B e  Q u a l i f i e d
t o  A c t  a s  D e p o s i t a r i e s  f o r  F e d e r a l  T a x e s

P u r s u a n t  t o  t h e  a u t h o r i t y  c o n t a in e d  in  S e c t io n  
6 3 0 2  ( c )  o f  t h e  I n t e r n a l  R e v e n u e  C o d e  o f  1 9 5 4 , a ll 
in s u r e d  i n c o r p o r a t e d  b a n k s , w i t h in  t h e  m e a n in g  
o f  S e c t i o n  10  o f  t h e  A c t  o f  J u n e  1 1 , 1 9 4 2 , as 
a m e n d e d ,  a n d  a l l  u n in s u r e d  in c o r p o r a t e d  b a n k s  
a n d  t r u s t  c o m p a n ie s  d e s ig n a t e d  a s  “ S p e c i a l  D e ­
p o s i t a r i e s  o f  P u b l i c  M o n e y s ”  u n d e r  t h e  p r o v i s i o n s  
o f  t h e  A c t  o f  C o n g r e s s  a p p r o v e d  S e p t e m b e r  2 4 , 
1 9 1 7 , a s  a m e n d e d ,  a r e  h e r e b y  d e s ig n a t e d ,  s u b je c t  
t o  t h e  p r o v i s i o n s  o f  t h is  c i r c u l a r ,  a s  d e p o s i t a r ie s  
a n d  f in a n c ia l  a g e n t s  o f  th e  G o v e r n m e n t  f o r  r e c e iv ­
i n g  f r o m  e m p lo y e r s  d e p o s i t s  o f  F e d e r a l  T a x e s .  N o  
s u c h  b a n k  o r  t r u s t  c o m p a n y  s h a l l  p e r f o r m  a n y  o f  
t h e  a c t s  c o v e r e d  b y  t h is  d e s ig n a t io n  u n t i l  i t  h a s  
q u a l i f i e d ,  in  t h e  m a n n e r  h e r e in  p r e s c r ib e d ,  t o  s o  
a c t .  B a n k s  a n d  t r u s t  c o m p a n ie s  t h a t  q u a l i f y  f o r  
t h e  p u r p o s e  o f  r e c e iv in g  d e p o s i t s  o f  F e d e r a l  T a x e s  
f r o m  e m p lo y e r s  w i l l  b e  k n o w n  a s  “ D e p o s i t a r ie s  
f o r  F e d e r a l  T a x e s . ”

B a n k i n g  in s t i t u t i o n s  w h i c h  h a v e  h e r e t o f o r e  b e e n  
d e s ig n a t e d  a s  d e p o s i t a r i e s  f o r  w i t h h e ld  in c o m e  
t a x e s ,  in  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  D e p a r t ­
m e n t  C i r c u l a r  N o .  7 1 4 , a s  a m e n d e d ,  o r  a s  d e p o s i ­
t a r ie s  a n d  f in a n c ia l  a g e n t s  o f  t h e  G o v e r n m e n t  f o r  
th e  p e r f o r m a n c e  o f  c e r t a in  c la s s e s  o f  f is c a l  d u t ie s ,  
w i l l  b e  r e q u ir e d  t o  q u a l i f y  u n d e r  t h e  te r m s  o f  t h is  
c i r c u l a r  in  o r d e r  t o  a c t  a s  D e p o s i t a r ie s  f o r  F e d e r a l  
T a x e s .  B a n k i n g  in s t i t u t i o n s  t h a t  h a v e  q u a l i f ie d  
a s  D e p o s i t a r i e s  f o r  F e d e r a l  T a x e s ,  in  a c c o r d a n c e  
w i t h  t h e  p r o v i s i o n s  o f  D e p a r t m e n t  C i r c u l a r  N o .  
8 4 8 , d a t e d  N o v e m b e r  1 0 , 1 9 4 9  a n d  a n y  r e v is io n s  
t h e r e o f ,  w i l l  n o t  b e  r e q u ir e d  t o  r e q u a l i f y  in  a c ­
c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h is  r e v i s i o n  o f  
D e p a r t m e n t  C i r c u l a r  N o .  8 4 8 .

I n c o r p o r a t e d  b a n k s  o r  t r u s t  c o m p a n ie s  lo c a t e d  
in  t h e  t e r r i t o r i e s  a n d  in s u la r  p o s s e s s io n s  o f  th e  
U n i t e d  S t a t e s ,  w h i c h  a r e  n o t  in s u r e d  b a n k s  w i t h in  
th e  m e a n in g  o f  S e c t i o n  10  o f  t h e  A c t  o f  J u n e  11 , 
1 9 4 2 , a s  a m e n d e d ,  b u t  w h i c h  a r e  o t h e r w is e  e l i g i b l e  
f o r  d e s ig n a t io n  a s  d e p o s i t a r ie s  o r  f in a n c ia l  a g e n t s  
o f  t h e  U n i t e d  S t a t e s ,  m a y  b e  s p e c i f i c a l l y  d e s ig ­
n a t e d  b y  t h e  S e c r e t a r y  o f  th e  T r e a s u r y  u n d e r  th e  
A c t  o f  J u n e  1 9 , 1 9 2 2  ( U .  S .  C .  t i t l e  3 1 , s e c . 4 7 3 ) ,  
g o v e r n i n g  d e p o s i t a r ie s  o u t s id e  o f  t h e  c o n t in e n t a l  
U n i t e d  S t a te s ,  t o  a c t  a s  D e p o s i t a r ie s  f o r  F e d e r a l  
T a x e s ,  u p o n  q u a l i f i c a t i o n  s u b s t a n t ia l ly  in  a c c o r d ­
a n c e  w i t h  t h e  p r o v i s i o n s  o f  S e c t i o n  5  h e r e o f .

B a n k s  a n d  t r u s t  c o m p a n ie s  lo c a t e d  in  t h e  T e r r i ­
t o r ie s  o f  A la s k a  a n d  H a w a i i  s h o u ld  t r a n s m i t  a p ­
p l i c a t i o n s  f o r  s u c h  d e s ig n a t io n  t o  t h e  F e d e r a l  R e ­
s e r v e  B a n k  o f  S a n  F r a n c i s c o ,  a n d  b a n k s  a n d  t r u s t  
c o m p a n ie s  l o c a t e d  in  P u e r t o  R i c o ,  t h e  V i r g i n  I s ­
la n d s ,  a n d  t h e  P a n a m a  C a n a l  Z o n e  s h o u ld  t r a n s ­
m i t  a p p l i c a t i o n s  f o r  s u c h  d e s ig n a t io n  t o  t h e  F e d ­
e r a l  R e s e r v e  B a n k  o f  N e w  Y o r k .

5.: Q u a l i f i c a t i o n  o f  D e s i g n a t e d  B a n k s  a s  D e p o s i ­
t a r i e s  f o r  F e d e r a l  T a x e s

A n y  d e s ig n a t e d  b a n k  o r  t r u s t  c o m p a n y  w h ic h  
d e s ir e s  t o  q u a l i f y ,  u n d e r  t h e  t e r m s  o f  t h is  c i r c u la r ,  
f o r  r e c e i v i n g  f r o m  e m p lo y e r s  d e p o s i t s  o f  F e d e r a l  
T a x e s  w i t h o u t  c o m p e n s a t io n  f o r  i t s  s e r v ic e s ,  
s h o u ld  a p p l y  f o r  q u a l i f i c a t io n  t h r o u g h  t h e  F e d ­
e r a l  R e s e r v e  B a n k  o f  t h e  d i s t r i c t  in  w h i c h  i t  is  
l o c a t e d .  S u c h  a p p l i c a t i o n  s h a l l  b e  m a d e  o n  A p ­
p l i c a t i o n -A g r e e m e n t ,  D e p o s i t a r y  f o r  F e d e r a l  
T a x e s  ( F o r m  N o .  4 6 9 - R e v i s e d ) ,  s h o w n  a s  E x ­
h i b i t  A  o f  t h is  c i r c u la r .  C o p i e s  o f  t h is  f o r m  a n d  
in s t r u c t io n s  r e g a r d i n g  t h e  a p p l i c a t i o n  m a y  b e  o b ­
t a in e d  f r o m  th e  F e d e r a l  R e s e r v e  B a n k .  N o  d e s ig ­
n a t e d  b a n k ,  w h i c h  h a s  m a d e  a p p l i c a t i o n  f o r  q u a l i ­
f i c a t io n ,  s h a l l  a c t  a s  a  D e p o s i t a r y  f o r  F e d e r a l  
T a x e s  u n d e r  th e  t e r m s  o f  t h is  c i r c u la r  u n t i l  i t  r e ­
c e iv e s  f r o m  t h e  F e d e r a l  R e s e r v e  B a n k  n o t i c e  o f  
a p p r o v a l  o f  t h e  a p p l i c a t i o n .  U p o n  r e c e ip t  o f  s u c h  
n o t i c e ,  e a c h  d e s ig n a t e d  b a n k  is  h e r e b y  a u t h o r iz e d  
t o  r e c e iv e  d e p o s i t s  o f  F e d e r a l  T a x e s  f r o m  e m ­
p lo y e r s .

6 . P r o c e d u r e  t o  b e  F o l l o w e d  b y  D e p o s i t a r i e s  f o r
F e d e r a l  T a x e s

T h e r e  a r e  o u t l in e d  b e lo w  t h e  b a s i c  r e q u ir e m e n t s  
o f  t h e  p r o c e d u r e  t h a t  w i l l  b e  o b s e r v e d  b y  q u a l i f i e d  
D e p o s i t a r ie s  f o r  F e d e r a l  T a x e s  w i t h  r e s p e c t  t o  d e ­
p o s i t s  o f  F e d e r a l  T a x e s .  M o r e  d e t a i l e d  in s t r u c ­
t i o n s  w i l l  b e  fu r n i s h e d  s u c h  d e p o s i t a r ie s ,  t h r o u g h  
th e  F e d e r a l  R e s e r v e  B a n k s .

( A )  D e p o s i t a r ie s  s h a l l  a c c e p t  f r o m  e m p lo y e r s ,  
w h o  d e s ir e  t o  m a k e  d e p o s i t s  o f  F e d e r a l  T a x e s  w i t h  
s u c h  d e p o s i t a r ie s ,  c a s h  o r  r e m it t a n c e s  in  t h e  f o r m  
o f  c h e c k ,  m o n e y  o r d e r ,  e t c . ,  c o v e r i n g  t h e  a m o u n t  
o f  t h e  F e d e r a l  T a x e s ,  a c c o m p a n ie d  b y  a n  a p p r o ­
p r ia t e  d e p o s i t a r y  r e c e i p t  f o r m  o n  w h i c h  t h e  e m ­
p l o y e r  h a s  in s c r ib e d ,  b y  p e n  o r  b y  t y p e w r i t e r ,  h is  
n a m e , a d d r e s s ,  e m p l o y e r ’s  id e n t i f i c a t io n  n u m b e r ,  
a n d  t o t a l  a m o u n t  o f  ta x e s . D e p o s i t a r ie s  w i l l  n o t  
b e  r e q u ir e d  t o ,  b u t  m a y  a t  t h e i r  o w n  r is k ,  a c c e p t  
f r o m  e m p lo y e r s  f u n d s  w h i c h  a r e  n o t  im m e d i a t e ly  
a v a i la b le  t o  t h e  d e p o s i t a r y  a t  t h e  t im e  o f  d e p o s i t .  
D e p o s i t a r ie s  s h a l l  n o t  a c c e p t  f r o m  e m p lo y e r s  a n y  
t y p e  o f  d e p o s i t a r y  r e c e ip t  f o r m ,  a c c o m p a n y in g  
t h e i r  r e m it t a n c e s ,  o t h e r  th a n  t h e  d e p o s i t a r y  r e c e ip t  
f o r m s  p r e s c r ib e d  in  t h is  c i r c u l a r  o r  t h o s e  p r e ­
s c r ib e d  b y  C i r c u l a r  N o .  8 4 8  b e f o r e  t h is  r e v is io n .  
D e p o s i t a r ie s  s h a l l  n o t  a c c e p t  T r e a s u r y  S a v in g s  
N o t e s  o r  o t h e r  p u b l i c  d e b t  s e c u r i t ie s  o f  t h e  U n i t e d  
S t a t e s  a s  d e p o s i t s  o f  F e d e r a l  T a x e s  u n d e r  t h is  
c i r c u la r .
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( B )  I f  r e q u e s t e d  t o  d o  s o  b y  e m p lo y e r s ,  d e p o s i ­
ta r ie s  w i l l  is su e  a m e m o r a n d u m  o r  c o u n t e r  r e c e ip t  
t o  e m p lo y e r s  e v i d e n c i n g  r e c e ip t  o f  f u n d s  b y  t h e  
d e p o s i t a r y .  I t  i s  i m p o r t a n t  t h a t  m e m o r a n d u m  r e ­
c e ip t s  is s u e d  b y  d e p o s i t a r ie s  c l e a r ly  s ta t e  t h a t  e m ­
p lo y e r s  m u s t  n o t  a t t a c h  s u c h  m e m o r a n d u m  r e c e ip t s  
t o  t h e i r  t a x  r e t u r n s  a s  e v id e n c e  o f  d e p o s i t  o f  t a x e s ,  
s in c e  o n l y  o f f ic ia l  d e p o s i t a r y  r e c e ip t s ,  w h i c h  h a v e  
b e e n  v a l id a t e d  b y  a  F e d e r a l  R e s e r v e  B a n k ,  w i l l  b e  
a c c e p t e d  b y  d i s t r i c t  d i r e c t o r s  o f  in t e r n a l  r e v e n u e . 
A  s u g g e s t e d  f o r m  o f  m e m o r a n d u m  r e c e ip t ,  w h i c h  
s h a l l  b e  p r o v i d e d  b y  th e  d e p o s i t a r ie s  a t  t h e i r  o w n  
e x p e n s e ,  is  s h o w n  a s  E x h i b i t  G  o f  t h is  c i r c u la r .

( C )  D e p o s i t a r ie s  s h a l l  p la c e  o n  e a c h  d e p o s i t a r y  
r e c e ip t  in  th e  s p a c e  p r o v i d e d  o n  t h e  f a c e  t h e r e o f :
( 1 )  t h e  d a t e  o n  w h i c h  t h e  t a x  d e p o s i t  w a s  a c t u a l l y  
r e c e i v e d  b y  th e  d e p o s i t a r y  o r  i t s  b r a n c h e s ;  a n d
( 2 )  t h e  n a m e  a n d  a d d r e s s  o f  t h e  d e p o s i t a r y .

( D )  D e p o s i t a r ie s  s h a l l  f o r w a r d  d a i l y  t o  th e  
F e d e r a l  R e s e r v e  B a n k  o f  t h e i r  d is t r i c t  t h e  d e p o s i ­
t a r y  r e c e ip t s  in s c r ib e d  b y  a n d  r e c e iv e d  f r o m  e m ­
p lo y e r s ,  t o g e t h e r  w i t h  p a y m e n t  in  f u n d s  im m e ­
d ia t e ly  a v a i la b le  a t  t h e  F e d e r a l  R e s e r v e  B a n k  
p o i n t  o r  w i t h  a d v i c e  t h a t  f u n d s  h a v e  b e e n  c r e d i t e d  
in  th e  T r e a s u r y  T a x  a n d  L o a n  A c c o u n t  o f  t h e  d e ­
p o s i t a r y ,  c o v e r i n g  t h e  a g g r e g a t e  a m o u n t  o f  a l l  
F e d e r a l  T a x  d e p o s i t s  r e c e iv e d  d u r i n g  t h a t  d a y .  
( R e g u l a t i o n s  g o v e r n i n g  d e p o s i t s  in  T r e a s u r y  T a x  
a n d  L o a n  A c c o u n t s  a r e  c o n t a in e d  in  T r e a s u r y  D e ­
p a r t m e n t  C i r c u l a r  N o .  9 2 , R e v i s e d ) .  E a c h  t r a n s ­
m i t t a l  w i l l  b e  a c c o m p a n ie d  b y  a  t r a n s m it t a l  l e t t e r  
in  t h e  f o r m  p r e s c r ib e d  b y  t h e  F e d e r a l  R e s e r v e  
B a n k s .  I t  is  im p o r t a n t  t h a t  t h e  d e p o s i t a r y  r e ­
c e ip t s  b e  f o r w a r d e d  d a i l y  in  o r d e r  t h a t  t h e y  m a y  
b e  v a l id a t e d  b y  t h e  F e d e r a l  R e s e r v e  B a n k  a n d  r e ­
t u r n e d  d i r e c t l y  t o  t h e  r e s p e c t iv e  e m p lo y e r s  w i t h o u t  
d e la y ,  t o g e t h e r  w i t h  a b la n k  d e p o s i t a r y  r e c e ip t  f o r  
th e  e m p lo y e r ’ s  u s e  in  m a k in g  h is  n e x t  d e p o s i t .

( E )  D e p o s i t a r ie s  w i l l  e s ta b l is h ,  p r i o r  t o  t r a n s ­
m it t a l  t o  th e  F e d e r a l  R e s e r v e  B a n k ,  a n d  a d e q u a t e  
r e c o r d  o f  a l l  d e p o s i t s  r e c e iv e d  f r o m  e m p lo y e r s ,  so  
t h a t  th e  d e p o s i t a r y  w i l l  b e  a b le  t o  i d e n t i f y  d e p o s i t s  
in  th e  e v e n t  d e p o s i t a r y  r e c e ip t s  a r e  lo s t  in  s h i p ­
m e n t  b e tw e e n  d e p o s i t a r ie s  a n d  F e d e r a l  R e s e r v e  
B a n k s .  F o r  t h is  p u r p o s e ,  i t  w i l l  o n l y  b e  n e c e s ­
s a r y  t o  m a in t a in  a  r e c o r d  o f  th e  d a t e  o f  p a y m e n t  
th e  e m p l o y e r ’s  id e n t i f i c a t io n  n u m b e r  a n d  t h e  t o t a l  
a m o u n t  o f  t a x  d e p o s i t ;  t h e r e f o r e ,  c o p ie s  o f  m e m o ­
r a n d u m  r e c e ip t s  a n d  c o p ie s  o f  t h e  d e p o s i t a r y ’s  
t r a n s m it t a l  l e t t e r ,  i f  in d i v i d u a l  d e p o s i t s  a n d  e m ­
p l o y e r s ’  id e n t i f i c a t io n  n u m b e r s  a r e  l i s t e d  s e p a r ­
a t e ly ,  c o u l d  b e  u s e d  t o  p r o v i d e  t h e  n e c e s s a r y  
i n f o r m a t io n .

7 . I s s u a n c e  o f  R e p l a c e m e n t  R e c e i p t s ;  I n q u i r i e s  
f  r o m  E m p l o y e r s

I n  t h e  e v e n t  a  d e p o s i t a r y  r e c e ip t ,  w h i c h  h a s  b e e n  
v a l id a t e d  b y  a  F e d e r a l  R e s e r v e  B a n k ,  is  lo s t ,  s t o le n , 
o r  d e s t r o y e d  b e f o r e  i t  is  f o r w a r d e d  t o  a d i s t r i c t  
d i r e c t o r  o f  in t e r n a l  r e v e n u e  w i t h  t h e  e m p l o y e r ’s 
F e d e r a l  t a x  r e t u r n ,  t h e  e m p lo y e r  w i l l  b e  is s u e d  a

r e p la c e m e n t  r e c e ip t  u p o n  p r o p e r  a p p l i c a t i o n  a n d  
s u b m is s io n  o f  r e q u ir e d  e v id e n c e  t o  t h e  F e d e r a l  
R e s e r v e  B a n k  w h i c h  v a l id a t e d  th e  r e c e ip t .  S u c h  
is s u a n c e  o f  r e p la c e m e n t  r e c e ip t s  w i l l  b e  g o v e r n e d  
b y  r e q u ir e m e n t s  a n d  p r o c e d u r e  p r e s c r ib e d  b y  th e  
S e c r e t a r y  o f  t h e  T r e a s u r y .  D e p o s i t a r ie s  s h o u ld  
in s t r u c t  e m p lo y e r s  t o  e x e c u t e  “ A p p l i c a t i o n  f o r  
I s s u a n c e  o f  R e p l a c e m e n t  D e p o s i t a r y  R e c e i p t , ”  i n ­
d i c a t i n g  t h e r e o n  t h e  t y p e  o f  t a x e s ,  t h e  d a t e  a n d  
a m o u n t  o f  d e p o s i t ,  e m p lo y e r ’s  n a m e , a d d r e s s ,  a n d  
id e n t i f i c a t io n  n u m b e r ,  a n d  t h e  s e r ia l  n u m b e r  o f  th e  
v a l id a t e d  d e p o s i t a r y  r e c e ip t ,  a n d  s h o u ld  in d ic a t e  
w h e t h e r  d e p o s i t  w a s  m a d e  w i t h  th e  D e p o s i t a r y  f o r  
F e d e r a l  T a x e s  o r  d i r e c t l y  w i t h  t h e  F e d e r a l  R e ­
s e r v e  B a n k .

I n  t h e  e v e n t  a n  e m p lo y e r  m a k e s  i n q u i r y  o f  a d e ­
p o s i t a r y  w i t h  r e s p e c t  t o  a  d e p o s i t  m a d e  w i t h  s u c h  
d e p o s i t a r y ,  f o r  w h i c h  h e  h a s  n o t  r e c e iv e d  a  v a l i ­
d a t e d  d e p o s i t a r y  r e c e ip t  f r o m  t h e  F e d e r a l  R e s e r v e  
B a n k ,  th e  d e p o s i t a r y  s h o u ld  f u r n i s h  t h e  r e q u ir e d  
in f o r m a t i o n ,  s t a t e d  in  th e  p r e c e d i n g  p a r a g r a p h ,  t o  
t h e  F e d e r a l  R e s e r v e  B a n k  t o  e n a b le  i t  t o  in v e s t i ­
g a t e  th e  m a t te r .

I f  a  d e p o s i t a r y  r e c e ip t  w i t h o u t  t h e  e m p lo y e r ’s  
id e n t i f i c a t io n  n u m b e r  in s c r ib e d  t h e r e o n  is  p r e ­
s e n t e d  t o  a  d e p o s i t a r y  b y  a n  e m p l o y e r  w h e n  h e  
m a k e s  h is  d e p o s i t  o f  F e d e r a l  T a x e s ,  t h e  d e p o s i t a r y  
s h o u ld  r e q u e s t  h im  t o  in s c r ib e  t h e  id e n t i f i c a t io n  
n u m b e r  in  t h «  s p a c e  p r o v i d e d .  I n  t h e  e v e n t  th e  
e m p lo y e r  h a s  n o t  b e e n  a s s ig n e d  a n  e m p lo y e r ’s 
id e n t i f i c a t io n  n u m b e r ,  t h e  d e p o s i t a r y  s h o u ld  n e v e r ­
th e le s s  a c c e p t  t h e  d e p o s i t .  I f  t h e  e m p lo y e r  h a s  
n o t  m a d e  a p p l i c a t i o n  f o r  a n  id e n t i f i c a t io n  n u m b e r  
t o  th e  d i r e c t o r  o f  in t e r n a l  r e v e n u e  f o r  h is  d i s t r i c t ,  
t h e  d e p o s i t a r y  s h o u ld  r e q u e s t  h i m  t o  d o  so .

8 . T e r m i n a t i o n  o f  t h e  Q u a l i f i c a t i o n  o f  a  D e p o s i ­
t a r y  f o r  F e d e r a l  T a x e s

T h e  S e c r e t a r y  o f  th e  T r e a s u r y  m a y  t e r m in a t e  
a t  a n y  t im e  t h e  q u a l i f i c a t io n  o f  a n y  D e p o s i t a r y  f o r  
F e d e r a l  T a x e s .  F a i l u r e  u p o n  t h e  p a r t  o f  a d e p o s i ­
t a r y  t o  c o m p l y  w i t h  t h e  p r o v i s i o n s  o f  t h is  c i r c u la r ,  
a n d  a n y  a m e n d m e n t s  o r  s u p p le m e n t s  t h e r e o f ,  o r  
w i t h  in s t r u c t io n s  is s u e d  p u r s u a n t  th e r e t o ,  m a y ,  in  
t h e  d is c r e t io n  o f  t h e  S e c r e t a r y  o f  t h e  T r e a s u r y ,  
c o n s t i t u t e  g r o u n d s  f o r  t e r m in a t io n  o f  q u a l i f i c a ­
t i o n .  L ik e w is e ,  a n y  d e p o s i t a r y  m a y  t e r m in a t e  it s  
q u a l i f i c a t io n  u p o n  f o r m a l  n o t i c e  t o  th e  S e c r e t a r y  
o f  t h e  T r e a s u r y ,  t h r o u g h  th e  F e d e r a l  R e s e r v e  
B a n k  o f  it s  d i s t r i c t .

9 . T r e a t m e n t  b y  D i s t r i c t  D i r e c t o r  o f  I n t e r n a l  R e v ­
e n u e  o f  V a l i d a t e d  D e p o s i t a r y  R e c e i p t s

D e p o s i t s  o f  F e d e r a l  T a x e s  m a d e  b y  e m p lo y e r s  
w i t h  D e p o s i t a r ie s  f o r  F e d e r a l  T a x e s  a n d  F e d e r a l  
R e s e r v e  B a n k s  s h a l l  b e  t r e a t e d  a s  p a y m e n t  o f  s u c h  
t a x e s  t o  d i s t r i c t  d i r e c t o r s  o f  in t e r n a l  r e v e n u e  u p o n  
t h e  f i l i n g  o f  t h e  e m p lo y e r 's  t a x  r e t u r n  a n d  th e  
p r e s e n t a t io n  t h e r e w it h  t o  s u c h  d i s t r i c t  d i r e c t o r s  o f  
p r o p e r l y  e x e c u t e d  a n d  v a l id a t e d  d e p o s i t a r y  r e ­
c e ip t s .  D i s t r i c t  d i r e c t o r s  o f  in t e r n a l  r e v e n u e  w i l l
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t r e a t  a l l  s u c h  d e p o s i t a r y  r e c e ip t s  a s  I n t e r n a l  R e v ­
e n u e  c o l l e c t i o n s ,  a n d  s e n d  th e m  t o  th e  F e d e r a l  R e ­
s e r v e  B a n k  o f  t h e  d i s t r i c t  in  w h i c h  t h e  d i s t r i c t  
d i r e c t o r 's  h e a d  o f f ic e  is  l o c a t e d .  E a c h  s u c h  t r a n s ­
m i t t a l  s h a l l  b e  a c c o m p a n ie d  b y  a n  a p p r o p r ia t e  
c e r t i f i c a t e  w h i c h  s h a l l  n o t  in c lu d e  a n y  i t e m s  o t h e r  
t h a n  d e p o s i t a r y  r e c e ip t s .

I n  a n y  c a s e  in  w h i c h  a  d e p o s i t a r y  r e c e i p t  is  
t r a n s m it t e d  b y  a  d i s t r i c t  d i r e c t o r  o f  in t e r n a l  r e v ­
e n u e  t o  a  F e d e r a l  R e s e r v e  B a n k ,  a n d  i t  i9  d e t e r ­
m in e d  t h a t  t h e  e m p lo y e r  f a i l e d  t o  p a y  t o  a  d e p o s i ­
t a r y  01* a  F e d e r a l  R e s e r v e  B a n k  t h e  a m o u n t  s ta te d  
t h e r e o n ,  t h e  F e d e r a l  R e s e r v e  B a n k  m a y  r e t u r n  
s u c h  i t e m  t o  t h e  d i s t r i c t  d i r e c t o r  o f  in t e r n a l  r e v ­
e n u e , u n d e r  p r o c e d u r e  p r e s c r ib e d  b y  th e  S e c r e t a r y  
o f  th e  T r e a s u r y .

10. F u n c t i o n s  T o  B e  P e r f o r m e d  b y  F e d e r a l  R e ­
s e r v e  B a n k s

T h e  f u n c t i o n s  t o  b e  p e r f o r m e d  b y  F e d e r a l  R e ­
s e r v e  B a n k s ,  a s  f is c a l  a g e n t s  o f  th e  U n i t e d  S t a te s ,  
w i t h  r e s p e c t  t o  F e d e r a l  T a x e s ,  w i l l  b e  p r e s c r ib e d  
in  d e t a i l e d  in s t r u c t io n s  t o  s u c h  b a n k s . T h e  F e d ­
e r a l  R e s e r v e  B a n k s  w i l l  p e r f o r m  s u c h  a d d i t io n a l  
f u n c t i o n s  r e l a t i n g  t o  th e  d e p o s i t  o f  F e d e r a l  T a x e s  
a s  m a y  b e  r e q u ir e d  f r o m  t im e  t o  t im e  b y  th e  S e c ­
r e t a r y  o f  t h e  T r e a s u r y .  I n  g e n e r a l ,  F e d e r a l  R e ­
s e r v e  B a n k s  w i l l :

( A )  R e c e i v e  d i r e c t l y  f r o m  e m p lo y e r s  d e p o s i t s  
o f  F e d e r a l  T a x e s ,  a c c o m p a n ie d  b y  in s c r ib e d  d e ­
p o s i t a r y  r e c e ip t s ,  a n d  e s t a b l is h  a p p r o p r i a t e  a c ­
c o u n t i n g  c o n t r o l  f o r  s u c h  d e p o s i t s .  T h e  r e q u ir e ­
m e n ts  u p o n  e m p lo y e r s  w i t h  r e s p e c t  t o  in s c r ib in g  
d e p o s i t a r y  r e c e ip t s  a n d  u se  o f  t h e  p r e s c r ib e d  r e ­
c e i p t  f o r m s  s h a l l  b e  a p p l i c a b le  t o  t a x  d e p o s i t s  
m a d e  d i r e c t l y  w i t h  F e d e r a l  R e s e r v e  B a n k s .

( B )  B e  r e s p o n s ib le  f o r  t h e  q u a l i f i c a t io n  o f  
d e s ig n a t e d  b a n k s  a s  D e p o s i t a r ie s  f o r  F e d e r a l  
T a x e s  a n d  f o r  th e  g e n e r a l  s u p e r v is io n  o f  d e p o s i ­
t a r ie s ’  o p e r a t i o n s  u n d e r  s u c h  q u a l i f i c a t io n .

( C )  R e c e i v e  f r o m  d e p o s i t a r ie s  r e m it t a n c e s  a n d  
in s c r ib e d  d e p o s i t a r y  r e c e ip t s ,  r e l a t i n g  t o  t a x  d e ­
p o s i t s  m a d e  w i t h  d e p o s i t a r ie s  b y  e m p lo y e r s ,  a n d  
e s ta b l is h  a p p r o p r i a t e  a c c o u n t in g  c o n t r o l  f o r  s u c h  
t a x  d e p o s i t s .

( D )  V a l i d a t e  d e p o s i t a r y  r e c e ip t s ,  r e l a t i n g  to  
t a x  d e p o s i t s  m a d e  w i t h  d e p o s i t a r ie s ,  a s  w e l l  a s  d i ­
r e c t ly  w i t h  t h e  F e d e r a l  R e s e r v e  B a n k ,  a n d  r e t u r n  
s u c h  v a l id a t e d  r e c e ip t s  t o  e m p lo y e r s ,  t o g e t h e r  w ith  
b la n k  d e p o s i t a r y  r e c e i p t  f o r m s  f o r  u s e  b y  th e  e m ­
p l o y e r s  in  m a k in g  t h e i r  n e x t  d e p o s i t  o f  F e d e r a l  
T a x e s .

( E )  P e r f o r m  t h e  n e c e s s a r y  f u n c t i o n s  t o  p r o v i d e  
f o r  c r e d i t i n g  d e p o s i t s  o f  F e d e r a l  T a x e s  in  T r e a s ­
u r y  T a x  a n d  L o a n  A c c o u n t s  o f  d e p o s i t a r y  b a n k s , 
w i t h  r e s p e c t  t o  d e p o s i t s  o f  s u c h  t a x e s  m a d e  b y  
e m p lo y e r s  w i t h  b a n k s  a c t i n g  i n  t h e i r  c a p a c i t y  as 
D e p o s i t a r ie s  f o r  F e d e r a l  T a x e s .

( F )  R e c e iv e  t r a n s m it t a ls  o f  v a l id a t e d  d e p o s i ­
t a r y  r e c e ip t s  f r o m  d i s t r i c t  d i r e c t o r s  o f  in t e r n a l  
r e v e n u e  f o r  a p p r o p r i a t e  c r e d i t  a n d  c le a r a n c e  in  
t h e  c e n t r a l  a c c o u n t s  o f  th e  T r e a s u r y  D e p a r m e n t .

( G )  P e r f o r m  a p p r o p r i a t e  m a t c h i n g  a n d  a u d i t ­
i n g  f u n c t i o n s  t o  v e r i f y  t h a t  th e  t a x  d e p o s i t s ,  r e p r e ­
s e n t e d  b y  th e  d e p o s i t a r y  r e c e ip t s  t r a n s m it t e d  b y  
d i s t r i c t  d i r e c t o r s  o f  in t e r n a l  r e v e n u e ,  w e r e  p r e ­
v i o u s ly  r e c e iv e d  b y  t h e  F e d e r a l  R e s e r v e  B a n k  f r o m  
d e p o s i t a r ie s  o r  d i r e c t l y  f r o m  e m p lo y e r s .

( I I )  I s s u e  r e p la c e m e n t  r e c e ip t s ,  r e f e r r e d  t o  in  
S e c t io n  7  h e r e o f ,  f o r  v a l id a t e d  d e p o s i t a r y  r e c e ip t s  
w h i c h  a r e  l o s t ,  s t o le n ,  o r  d e s t r o y e d .

11 . A m e n d m e n t  o r  R e v o c a t i o n  o f  R e g u l a t i o n s

T h e  S e c r e t a r y  o f  th e  T r e a s u r y  m a y  r e v o k e  o r  
a m e n d  a n y  o r  a l l  p r o v i s i o n s  o f  t h is  c i r c u l a r  a t  a n y  
t im e  o r  f r o m  t im e  t o  t im e .

T h e  p r o v i s i o n s  o f  t h is  c i r c u l a r  s h a l l  b e c o m e  
e f f e c t iv e  o n  J u l y  1 ,1 9 5 8 .

A c t i n g  S e c r e t a r y  o f  t h e  T r e a s u r y .
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5

D e p a r t m e n t  C i r c u l a r  N o .  8 4 8  ( S e c o n d  R e v i s i o n )  E X H IB IT  A
P a g e  1

Form No. 469 (Revised) 
TREASURY DEPARTM ENT 

F iscal Service 
Bureau ok A ccounts

A P P L IC A T IO N -A G R E E M E N T , D E P O S IT A R Y  FOR F E D E R A L  T A X E S  *

T h e  u n d e r s ig n e d ,  a  D e s ig n a t e d  D e p o s i t a r y  a n d  F in a n c ia l  A g e n t  o f  th e  G o v e r n m e n t  f o r  r e c e iv in g  
f r o m  e m p lo y e r s  d e p o s i t s  o f  F e d e r a l  T a x e s ,  a s  d e f in e d  in  U n i t e d  S t a t e s  T r e a s u r y  D e p a r t m e n t  C i r c u l a r  
N o .  8 4 8  ( R e v i s e d ) ,  h e r e b y  m a k e s  a p p l i c a t i o n  t o  q u a l i f y  p u r s u a n t  t o  th e  p r o v i s i o n s  o f  S e c t io n  6  o f  th a t  
c i r c u l a r ,  t o  r e c e iv e  s u c h  d e p o s i t s  a n d  a g r e e s  a s  f o l l o w s :

1. T h e  u n d e r s ig n e d  i n  t h e  p e r f o r m a n c e  o f  it s  d u t ie s  a s  a  “ D e p o s i t a r y  f o r  F e d e r a l  T a x e s , ”  a s  t h a t  
t e r m  is d e f in e d  in  S e c t i o n  2  o f  U n i t e d  S t a t e s  T r e a s u r y  D e p a r t m e n t  C i r c u l a r  N o .  8 4 8  ( R e v i s e d ) ,  w il l ,  
w i t h o u t  c o m p e n s a t io n  f o r  it s  s e r v ic e s  c o m p l y  w i t h  a l l  t h e  r e q u ir e m e n t s  o f  t h a t  c i r c u l a r  a n d  a n y  a m e n d ­
m e n ts  o r  s u p p le m e n t s  t h e r e o f  a n d  in s t r u c t io n s  is s u e d  p u r s u a n t  th e r e t o .

2 . T h e  p r o v i s i o n s  o f  t h is  a g r e e m e n t  m a y  b e  s u p p le m e n t e d ,  a m e n d e d ,  o r  m o d i f i e d  a t  a n y  t im e  s u b ­
s e q u e n t  h e r e t o  b y  a g r e e m e n t  in  w r i t i n g  b e tw e e n  t h e  u n d e r s ig n e d  a n d  t h e  S e c r e t a r y  o f  t h e  T r e a s u r y ,  as 
p r o v i d e d  in  t h e  a t t a c h e d  r e s o lu t io n  o f  it s  b o a r d  o f  d ir e c t o r s .

I n  W i t n e s s  W h e r e o f ,  th e  u n d e r s ig n e d  h a s  c a u s e d  t h e  s ig n a t u r e  o f  i t s  o f f ic e r  b e lo w -n a m e d  a n d  its
c o r p o r a t e  s e a l d u ly  a t t e s te d  t o  b e  a ff ix e d  h e r e t o  t h i s ________________________________________________d a y  o f _________
____________________________ , 1 9 ________ , in t e n d in g  t o  b e  l e g a l l y  b o u n d  h e r e b y .

(Name o f bunk)

[ s e a l ]  B y ---------------------------------------------------------------------------------------------
(Signature and title o f  officer executing agreement)

A t t e s t _____________________________________________________________
(Signature anil title)

•The execution o f  this Application-Agreement must be authorized by resolution o f  the Board o f Directors o f  the designated 
Depositary, a certified copy o f which on Form  460 (Revised) must accompany this Application-Agreement.
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P a g e  2
F o rm  N o . 460 (R ev ised )

TREASU RY DEPARTM ENT 
F iscai, Servick 

B ureau of A ccounts

R E SO LU T IO N  A U TH O R IZIN G  E X E C U T IO N  OF A P P L IC A T IO N -A G R E E M E N T , 
D E P O S IT A R Y  FOR F E D E R A L  T A X E S

T h i s  I s  T o  C e r t i f y ,  T h a t  a t  a  m e e t in g  o f  th e  B o a r d  o f  D i r e c t o r s  o f ------------------------------------------------------------------
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- , h e ld  o n
___________________________________________ _ 1 9 ________ , t h e  f o l l o w i n g  r e s o lu t io n  w a s  d u l y  a d o p t e d :

D e p a r t m e n t  C i r c u l a r  N o . 8 4 8  (Second  R evision ) E X H I B I T  A

1 . “ R e s o l v e d ,  T h a t  *

o f  t h i s  b a n k  i s  h e r e b y  a u t h o r i z e d  t o  e x e c u t e  o n  b e h a l f  o f  t h is  b a n k  t h e  ‘ A p p l i c a t i o n - A g r e e m e n t ,  D e p o s i ­
t a r y  f o r  F e d e r a l  T a x e s , ’  T r e a s u r y  D e p a r t m e n t  F o r m  N o .  4 6 9  ( R e v i s e d ) ,  s u c h  e x e c u t i o n  t o  b e  u n d e r  s e a l 
a n d  w i t h  t h e  a t t e s t a t io n  o f  a n  o f f ic e r  o f  t h is  b a n k ,  o t h e r  t h a n  a n  o f f ic e r  e x e c u t in g  t h e  A g r e e m e n t .

2 .  “ R e s o l v e d  F u r t h e r ,  T h a t  a n y  o f  s u c h  o f f ic e r s  o f  t h is  b a n k  is  a u t h o r iz e d  t o  e x e c u t e  in  s im i l a r  
f o r m  o n  b e h a l f  o f  t h is  b a n k  s u c h  a g r e e m e n t s  t o  s u p p le m e n t ,  a m e n d ,  o r  m o d i f y  t h e  t e r m s  o f  s u c h  ‘A p p l i ­
c a t i o n - A g r e e m e n t ,  D e p o s i t a r y  f o r  F e d e r a l  T a x e s , ’  a s  m a y  f r o m  t im e  t o  t im e  b e  r e q u e s t e d  o r  a p p r o v e d  
b y  t h e  S e c r e t a i ’y  o f  t h e  T r e a s u r y .

3 .  “ R e s o l v e d  F u r t h e r ,  T h a t  a n y  o f  s u c h  o f f ic e r s  o f  t h is  b a n k  is  h e r e b y  a u t h o r iz e d  t o  t a k e  a n y  
a c t i o n  o n  b e h a l f  o f  t h is  b a n k  w h i c h  m a y  b e  r e q u i r e d  in  c o n n e c t i o n  w i t h  t h e  p e r f o r m a n c e  o f  i t s  d u t ie s  
a s  a  ‘ D e p o s i t a r y  f o r  F e d e r a l  T a x e s ’  a s  t h a t  t e r m  is  d e f in e d  i n  S e c t i o n  2  o f  U n i t e d  S t a t e s  T r e a s u r y  
D e p a r t m e n t  C i r c u l a r  N o .  8 4 8  ( R e v i s e d ) .”

r s e a l ]  • ------------------------------------------------------------------------------------
(Name and title o f certify ing officer**)

* Insert t it le (s ) o f authorized officer(s).
** The officer certifying this resolution must have such authority.
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D e p a r t m e n t  C i r c u l a r  N o .  8 4 8  ( S e c o n d  R e v i s i o n )  
i

F E D E R A L  D E P O S IT A R Y  R E C E IP T  (FO R M  450-A )

FA C E

E X H IB IT  B

F E D E R A L
FOR IMCOMf TAX WITHHflD

t a s t  S ix  D ig its  o f  B n p loy er 's  Id e n t i f ic a t io n  Number T ota l Taxes 
Combined t o t a l  o f  income 
tax  w ithheld  and F .I .C .A . 
ta x e s , ( a o u l d  agree with 
amount o f  rem itta n ce .)

Em ployer's I d e n t i f ic a t io n
Compare t h is  number w ith  the l a s t  s ix  d ig i t s  o f  your 
Em ployer's I d e n t i f ic a t io n  Number. I f  th e  number prin ted  
by Federal Reserve Bank in  t h is  space i s  in  e r r o r ,  p lease

Should be the 9 - d ig i t  number 
appearing w ith the em ployer's

o f  the tax  retu rn .

I T P O S IT A H Y  R  EGJH  T
I TAXIS UNOCR H M IA I IM S t fd lc t  COI TIOMS ACT

TijTAL '«.!■>

115 71+

___________________  j IS IN P ltAS l CORRECT

T T T P I OH PHINT N A M I A N D  A P P M t i O l  I M P I O Y I R  \
Ranal Busine s s  C orpora tion  
790U West Lorack S tre e t  
B altim ore 3 » Maryland

w i l l  YOU RECEIVE THE VAUDATtO ( K l i n  IROm\m| FEDf RAl 
RESERVE UNI USI I I  III PAYMENT Of TAJtlJ YOU V  TOUT ON 
>0*M M l (FORM M 3 FOR ACRICUITURAI ( M n O I lk l  10 IHt 
DISTRKT DIRECTOR 0 (  INTERNAL REVENUE

o  ;  ;

«  »>• V »<•:» » n ir win H will .' H m ' l  .r.'i \  » ■■

S e r ia l  Number 
T h is  number w i l l  be assigned  by Federal 
Reserve Bank a t  tim e o f  v a l id a t io n . Em­
p lo y e rs  should make re co rd  o f  thi s number 
f o r  use in  the event o f  l o s t ,  s t o le n ,  or  
d estroyed  va lid a ted  r e c e ip t s .

B n p loyer's  Name, S treet Address,
P osta l Zone, and State___________
Use address t o  which r e c e ip t  i s  
to  be returned a f t e r  v a lid a t io n  
by Federal Reserve Bank.

Date D eposit R eceived , Name and A
Address o f  D epositary_______  I

D ep ositaries  (in c lu d in g  Federal Reserve Banks)'_  '  
should p la ce  in  t h i s  area the date the rem ittan ce  
and d ep ositary  r e c e ip t  were re ce iv e d  by them." , 
along w ith  th e ir  name and address.

R E V E R S E

DO NOT STAPLE INSTRUCTIONS TO
f l l l IN G  OUT F O IM .- U I #  pen or Typewriter to  f ill m  the three items a *  •
•  ip lo m td  on face ol this form, I •  ( a )  Totol Io « » i ( b ) ( m p lo y t r \  /  
Identification Number, and ( c )  Norn* ond A dd>«u lo  which this foim

H O W  TO M A K t DEPOSITS- M oil or deliver (h it f i l le d o u t  form  lo g ttfta i WTfft * v 
check or money order lor lo lo l l o i t l .  lo  ony (o m m trcia l bank qu a lilie d  It f  A
D epositary lor Federal Tones or m oil to W ithhold T a i  D epartm ent o l O , jV  
Fodorol Reserve bank or tho Detroit Branch o l Fodorol Reserve Bank ©I 
Chicago Chocks or money orders thould b« mado payabl« to (om m aiciol b an t 
depositary or Federal R f i * r * «  bank to which you tend o« toke lilled -ou t lorm j

W H IN  TO MAKE DfROSITS .D e p o t it  t o - . ,  for first month and lor s e c o n d ?  
month o l oach colendar quarto* w ith in  IS d o yt a fter d o t*  o l oach month j 
Do pot it t o io i  fo r third month o l oach colondar quorter on or boloro lo t i ^  
day o l fo llow ing month jjx romit diroctly to Dutrict Director o l Intornal 
Revenue w ith  Ia n  return-in lottor ca to. rot am blank receipt form( too item  f f  
for vtO in m aking n o il  dopotil. A gricultural omployort thould mako d ep o tilt  i 
in  accordance w ith  inttruciiont in  Circulor A. ittue d  by Internal Revenue Service 
Tim elinett o l deposit w ill be determined by dote received by comm erool bank

VAUDATtO R1CIIRTS.--Fodorol Rotorvo bonk w il l va lid a te  dopotitary  receipt
and  return It  directly to  you Va lida ted  receipts thould be encloted with  
your fa *  roturn in  paym ent o l the tan.et due thereon (Do not s ta p le )  A 

krecord thould bo kept of validated receipts, for identification purpotet in cate of lots

EMPLOYERS DO NOT MUTILATE
FORMS FOR N fX T  P fPOSIT . W hen Pvcftrat Reserve bonk re turn* vnfi4oTo6
rocoipt to you o n doiod  w ill bo o blank receipt form lo  be u tod  in  mokin# 

depotit Do not exchange blonk receipt lo rm t w ith  otheryour
hod w ith  your identification numboe 
v be obtom ed only from Federal R tte rv *  
itilication  number.

em ployers o t eoch receipt i 
A dditional blank receipt for 
bank by fu rm th ing  them yo 

LOST VALIDATED RECEIPTS Inquiries and  re quettt for replacem ent of fo il 
v a lid a te d  receipt* thould bo mado to the bank w ith  which orig inal depotit 
w o t made Corrotpondence thould th ow  dote o f va lida tion , serial numbei 
o l receipt, amount o l depo tit. name, a d d re tt and identification num ber 
Replacement receiptt w ill be ittue d  by Federal Reserve bank which

• eo iidoted the oHginal receipt.

Use By Fed e ra l Re Bonk

R E C E IP T  V A L ID A T E D  A N D  D E P O S IT  C R E D IT E D  IN  
A C C O U N T  O F  T R E A S U R E R  O F  U , S . I  -

R eceipt V alidated and D eposit Credited
In Account o f  Treasurer o f  U. S._____

V a lid ation  o f  r e c e ip t  by Federal Reserve 
Bank w i l l  be made in  t h is  a rea , sub ject 
t o  c o l le c t io n  o f  em ployer's rem ittance.
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F E D E R A L  D E P O S I T A R Y  R E C E I P T  ( F O R M  4 5 0 — I N I T I A L )

FA C E

D e p a r t m e n t  C i r c u l a r  N o . 8 4 8  (Second R evision) E X H I B I T  C

s?a??eT F E D E R A L  D E P O S IT A R Y  R E C E IP T
' l ' '1, FOR IN C O M E  T A X  W ITH H E LD  O N  W A G E S  A N D  FO R  TA XES U N D E R  FEDERAL IN S U R A N C E  C O N T R IB U T IO N S
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N O T IC E  T O  E M P L O Y E R
FILL IN ALL ITEMS BELOW BEFORE MAKING DEPOSIT. SEE INSTRUCTIONS ON REVERSE,

T O T A L  T A X E S

E M P L O Y E R ' S  I D E N T I F I C A T I O N  N U M B E R

«  ’  " "

ENTER THE COMBINED AMOUNT OF INCOME 
•-TAX WITHHELD AND TAXES UNDER FEDERAL 

INSURANCE CONTRIBUTIONS ACT.

ENTER YOUR NINE DIGIT EMPLOYER'S 
’  IDENTIFICATION NUMBER

. E-
. O 

< Z— -o 
O >

'TYPE OR PRINT NAME A N D  ADDRESS OF EMPLOYER T

2  o * atj
U Q <
t :

SERIAL NUMBER DIR

4 5 S 7| l § 10 11 12

A FTER  Y O U  RECEIVE T H E V A U D A T E D  RECEIPT FR O M  T H E FED ERAL 
RESERVE B A N K , USE IT IN  P A Y M E N T  O F  TAXES Y O U  REP O R T O N  
FO RM  941 (FO R M  943 FO R  A G R IC U LTU R A L EM P LO YER S ) TO  THE 
DISTRICT DIR EC TO R O F  IN T E R N A L  R E V EN U E.

IS 16 17 II IS 20 21 22 23 24 25 X  27 21 »  30 31 32 33 34 35 36 37 31 3J 40 41 42 *1 *4 *5 46 47 46 «  50 51 52 53

T̂OTATAXÊ
54|55 5t 57(56 58 to|si 62 63 64J5

EMPLOYER NUMBER

71 72173 74*75 76 77|7I 7S

R E V E R S E

Liial
DO NOT STAPLE IN S T R U C T IO N S  T O  E M P L O Y E R S

*■-'*1. '4*i" '  ’"“ '’i .'■>! i ••>! 1'!® L’i > F i i t .  
DO N O T MUTILATE

F IL L IN G  O U T  F O R M — Use pen  o r ty p e w r ite r  to  f ill  in  the th ree  item s as e x p la in e d  
on fa c e  o f this fo rm , i.e ., ( a )  Tota l Tax es , ( b )  Em ployer's Id e n tific a tio n  N u m b er, 
a n d  (c )  N a m e  a n d  Address to  w h ic h  this fo rm  should  b e re tu rn e d  a fte r  v a lid a tio n  
b y F e d e ra l R eserve b a n k . If  y o u  d o  no t h a v e  an  em plo ye r's  id e n tific a tio n  num ber, 
y o u  sh o u ld  nevertheless m a k e  y o u r  depos it o f ta x e s , m e a n w h ile  re qu e stin g  an  
id e n tific a tio n  n u m b er fro m  th e  District D irecto r o f In te rn a l R evenue.

H O W  TO  M A K E  D EPO SITS— M o il  or d e l iv e r  this f i l le d -o u t  fo rm , to g e th e r w ith  
check o r m o n ey  o rd e r  fo r  to ta l ta x e s , to  a n y  c o m m e rc ia l b a n k  q u a li f ie d  as 
D e p o s ita ry  fo r  F e d e ra l T o xe s . o r m a il  to  W ith h e ld  T ax  D e p a r tm e n t o f a  
F e d e ra l R es erv e  b a n k  o r  th e  D e tro it  B ranch o f  F e d e ra l R eserve B an k  of 
C h ica g o . Checks o r  m o n ey  o rd ers  sh o u ld  b e m a d e  p a y a b le  to  co m m e rc ia l b a n k  

d e p o s ita ry  o r F e d e ra l R eserve b a n k  to  w h ic h  y o u  se n d  o r ta k e  f i l le d -o u t  fo rm . 

W H E N  TO  M A K E  DEPO SITS .--D e p o s it  to x e s  fo r  firs t m o n th  a n d  fo r  second  

m onth  o f ea c h  c a le n d a r  q u a r te r  w ith in  15 d a y s  o f te r  close o f ea c h  m o n th . 
D ep o s it ta x e s  fo r  th ird  m onth  o f e a c h  c a le n d a r  q u a r te r  o n  o r  b e fo re  la s t 
d a y  o f fo llo w in g  m o n th  o r  re m it d ire c tly  to  D istric t D ire c to r o f  In te rn a l 
R ev en u e  w ith  t a x  re fu rn ; in  lo tte r  case , re ta in  b la n k  re c e ip t  fo rm (  see ite m  5 )  

fo r  use in  m a k in g  n e x t d e p o s it. A g r ic u ltu ra l e m p lo ye rs  sh o u ld  m a k e  deposits  
in  a c co rd a n ce  w it h  instruc tions in  C irculo r A , issued b y  In te rn a l R ev en u e  Serv ice . 
Tim eliness o f  d e p o s it w i l l  b e  d e te rm in e d  b y d a te  re c e iv e d  b y co m m e rc ia l bonk  

d e p o s ita ry  o r F e d e ra l R eserve b o n k  as in d ic a te d  on fa c e  o f  re c e ip t fo rm  b y  them . 

V A U D A T E D  RECEIPTS.--F e d e ro l R eserve b a n k  w i l l  v a lid a te  d e p o s ita ry  re ce ip t 

a n d  re tu rn  it  d ire c t ly  to  y o u . V a lid a te d  rece ip ts  sh o u ld  b e  en c lo se d  w ith  

y o u r t a x  re tu rn  in  p a y m e n t o f th e  ta x e s  d u e  th e re o n . (D o  n o t s ta p le .)  A  
record should b e kept o l v a lid a te d  receipts, fo r identification purposes in  case of loss.

F O R M S  FOR N E X T  D EPO S IT .- -W h e n  F e d e ra l R eserve b a n k  re tu rn s  v a l id a te d  
re c e ip t  to  y o u , en c lo se d  w i l l  b e  a  b la n k  re c e ip t fo rm  to  b e u sed  in  m a k in g  
y o u r n e x t d e p o s it. D o  n o t e x c h a n g e  b la n k  re c e ip t fo rm *  w it h  o th e r  
em p lo y e rs , os ea c h  re ce ip t is  p u n ch ed  w it h  y o u r  id e n t if ic a t io n  n u m b e r. 
A d d it io n a l b la n k  re c e ip t fo rm s  m a y  b e  o b ta in e d  o n ly  f ro m  F e d e ra l R es erv e  
b a n k  b y fu rn is h in g  th em  y o u r  id e n t if ic a t io n  nu m b er.

LOST V A L ID A TE D  RECEIPTS— In q u ir ie s  a n d  re qu e sts  fo r  re p la c e m e n t  o f  lost 
v a l id a te d  re ce ip ts  sh o u ld  b e  m a d e  to  th e  b a n k  w it h  w h ic h  o r ig in a l d e p o s it  
w a s  m a d e . C o rres p o nd e n ce  sh o u ld  s h o w  d a te  o f  v a lid a t io n , s e r ia l n u m b e r  
o f  re c e ip t, a m o u n t o f d e p o s it, n a m e , ad d re ss  a n d  id e n t if ic a t io n  n u m b e r. 
R e p la c e m e n t re ce ip ts  w i l l  b e  issued  b y  F e d e ra l R eserve b a n k  w h ic h  
v a lid a te d  th e  o r ig in a l re c e ip t.

For U se By F e d e ra l R e s e rv e  B a n k *

R E C E I P T  V A L I D A T E D  A N D  D E P O S I T  C R E D I T E D  I N 
A C C O U N T  O F  T R E A S U R E R  O F  U.  S .  :

IBM 4 3 5 7 6 5 - 0 /

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A I L R O A D  R E T I R E M E N T  D E P O S I T A R Y  R E C E I P T  ( F O R M  5 1 5 )

FA C E

9

D e p a r t m e n t  C i r c u l a r  N o .  848 (Second R evision) E X H IB IT  D

R E V E R SE

_ _ l j o j . ' c l  i  v  j  > v  * - . 'V ! v / . t S i i y y

DO  NOT STAPLE IN S T R U C T IO N S  T O  E M P L O Y E R S DO N OT MUTILATE

1. F ILL IN G  O U T  F O R M — U se p e n  o r  t y p e w r it e r  lo  f i l l  in  the th re e  item s <
e x p la in e d  on fa c e  o f th is  fo rm , i. ( a )  T o ta l T ax es , ( b )  E m p loy er  
Id e n t if ic a t io n  N u m b e r, a n d  ( c )  N a m e  a n d  A d d res s to  w h ic h  th is  fo rm  

sh o u ld  b e  re tu rn e d  a f te r  v a lid a t io n  b y  F e d e ra l R eserve b a n k .

H O W  T O  M A K E  DEPO SITS .—M o il  o r d e l iv e r  th is f i l le d -o u t  fo rm , to g e th e r w ith  

ch e ck  o r m o n ey  o rd e r  fo r to ta l ta x e s , to  a n y  co m m e rc ia l b a n k  q u a li f ie d  as 
D e p o s ita ry  fo r F e d e ra l T a x e s , o r m a il to  W ith h e ld  T a x  D e p a rtm e n t o f a 
F e d e ra l R eserve b a n k  o r  th e  D e tro it  B ranch o f F e d e ra l R eserve B an k  of 
C h ica g o . Checks o r m o n ey  o rd e rs  sh o u ld  b e m a d e  p a y a b le  to  co m m erc ia l b a n k  
d e p o s ita ry  o r F e d e ra l R eserve b a n k  to  w h ic h  you  send o r ta k e  f i l le d -o u t  fo rm .

W H E N  TO  M A K E  DEPOSITS— D e p o s it  ta x e s  fo r  e a c h  o f  th e  th re e  m onths of 

a  t a x -r e t u r n  p e r io d . D ep o s its  fo r f irs t  m o n th  a n d  fo r  se co n d  m onth  o f a 
p e r io d  s h a ll b e m a d e  w ith in  IS  d a y s  a f te r  th e  c lo se o f e a c h  s u d i m onth. 
D e p o s its  f o r  th ird  m o n th  o f a  p e r io d  s h a ll b e  m a d e  o n  o r b e fo re  th e  last 
d a y  o f  th e  f o l lo w in g  m o n th .

V A L ID A T E D  RECEIPTS — Feder b a n k  w i o lid a te d e p o s ita ry  receip t

a n d  re tu rn  it  d ire c tly  to  y o u . V a lid a te d  re ce ip ts  should  b e enc losed  w ith  

y o u r  la x  re tu rn  in  p a y m e n t o f th e  ta x e s  due th e re o n . (D o  not s ta p le .)  A 
record should b e kept of v a lid a te d  receipts, fo r identification purposes in case o f loss.

5 .  FO R M S  FOR N EXT  D EPO S IT .- W h e n  F e d e ra l R eserve b a n k  re tu rn s  v a lid a te d  
re c e ip t to  y o u , enc losed  w i l l  b e  a  b la n k  re c e ip t fo rm  to  b e  used in  m a k in g  
y o u r n ex t d e p o s it. D o  n o t e x c h a n g e  b la n k  re ce ip t fo rm s w it h  o th e r  
e m p lo y e rs , as ea c h  re c e ip t is p u n ch ed  w ith  y o u r id e n t if ic a t io n  n u m b e r. 
A d d it io n a l b la n k  re ce ip t fo rm s m a y  b e o b ta in e d  o n ly  fro m  F e d e ra l R eserve  
b a n k  b y fu rn is h in g  th em  y o u r id e n t if ic a t io n  nu m b er.

6 .  LOST V A L ID A TE D  RECEIPTS— In q u ir ie s  a n d  re quests  fo r  re p la c e m e n t  o f  lost 
v a l id a te d  re ce ip ts  sh o u ld  b e m a d e  to  the b a n k  w ith  w h ic h  o r ig in a l d e p o s it  
w a s  m a d e . C o rres p o nd e n ce  should  sh o w  d a te  o f v a lid a t io n , s e r ia l n u m b er  
o f  re c e ip t, a m o u n t of d e p o s it, n am e , ad d re ss  a n d  id e n t if ic a t io n  n u m b e r. 
R ep la ce m en t rece ip ts  w i l l  b e  issued b y F e d e ra l R eserve b a n k  w h ic h  
v a lid a te d  the o r ig in a l rece ip t.

Us B y F e d e ra l R e s e rv e  B an k

R E C E I P T  V A L I D A T E D  A N D  D E P O S I T  C R E D I T E D  I N 
A C C O U N T  O F  T R E A S U R E R  O F  U.  S.  :

IBM 4 3 5 7 6 7 - 0

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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D E P O S I T A R Y  R E C E I P T  F O R  F E D E R A L  E X C I S E  T A X E S  ( F O R M  5 3 7 - A )

FACE

D e p a r t m e n t  C i r c u l a r  N o .  8 4 8  (Second R evision) E XH IB IT

DO NOT 
STAPLE 

OR  
MUTILATE

* = «0 

J i  31 . <n1 CO —

D E P O S I T A R Y  R E C E I P T  F O R  F E D E R A L  E X C I S E  T A X E S

• oOjO= u

; o 
= 32> Ui- a
Is3
is4

oS
5 <
X j «
I-ZJ
29 I

N O T IC E  T O  T A X P A Y E R
FILL IN ALL ITEMS BELOW BEFORE MAKING DEPOSIT. SEE INSTRUCTIONS ON REVERSE.

T O T A L  TA XE S

I D E N T I F I C A T I O N  N U M B E R
ENTER IDENTIFICATION NUMBER (SAME 
NUMBER AS USED FOR WITHHELD FEDERAL 
TAXES!. COMPARE LAST SIX DIGITS WITH 

♦  NUMBER PRINTED ON LEFT END OF THIS 
FORM. IF  PRINTED NUMBER IS IN ERROR. 
PLEASE CORRECT IN INK - j

rTYPE OR PRIN T N A M E  A N D  ADDRESS OF T A X P A Y E R ?

e * 9

= .

F.R .
Be

SERIAL NUMBER 0IR.
CODE

T.L.
NO.

2 3 4 J 5 6 7 j 8 * 10 11 12 13 14

A FT E R  Y O U  RECEIVE THE V ALID A TED  RECEIPT F R O M  T H E FED ERAL 
RESERVE B A N K , USE IT IN  P A Y M E N T  O F  TAXES Y O U  REPORT ON 
Y O U R  EXCISE T A X  R ETU R N  TO  TH E DISTRICT DIR EC TO R  O F  INTER ­
N A L  R E V EN U E . - •  * - . « . *  *

15 16 17 U  19 20 21 22 23 24 25 26 27 2« t t  30 31 32 33 34 35 3* 37 31 3 * 40 41 42 43 44 45 4S 47 4« 49 50 51 52 53

l/l O 
= «

** "* SO > g-
O Q 

Q 0) — 
O

°  5 Su_ Oa-o
u i  to -o  
U  Q  <
< G)

^TOTAL TAXE^

S4|S5 56 57|5< 59 6p|6l 63

I DENT. NUMBER

66 87*61 69I70|71 '72j73 74*75 76 77j78 79[S0

R E V E R SE

D O  N OT STAPLE

H

IN STRU CTION S TO T A X P A Y E R S
f l U I N G  O U T  F O R M .- - U i«  p e n  o r t y p e w r it e r  10 ( i l l  in  th e  th re e  item s as 

e x p la in e d  o n  f o e *  o f  th is  (o rm , L  ( o )  T o ta l T a x e s , ( b )  Id e n t if ic a t io n  

N u m b e r , a n d  ( c )  N a m e  a n d  A d d res s to  w h ic h  th is  fo rm  sh o u ld  b o  re tu rn e d  
a f t e r  v a lid a t io n  b y F e d e ra l R eserve b a n k .

H O W  T O  M A K E  DEPO SITS .- M o i l  o r d e l iv e r  th is  f i l le d -o u t  fo rm , to g e th e r  w it h  
ch e ck  o r m o n e y  o rd e r  lo r  t o ta l  ta x e s , to  a n y  c o m m e rc ia l b a n k  q u a li f ie d  a t  
D e p o s ita ry  fo r  F e d e ra l T a x e s , o r  m a il to  W ith h e ld  T a x  D e p a r tm e n t o f a  
F e d e ra l R es erv e  b a n k  o r the D e tro it  B ronch o f  F e d e ra l R eserve B an k  of 
C h ica g o . C hecks o r m o n e y  o rd e rs  sh o u ld  b e  m a d e  p a y a b le  to  co m m erc ia l b a n k  
d e p o s ita ry  01  F e d e ra l R eserve b a n k  to  w h ic h  y o u  send o r  ta k e  f i l le d -o u t  fo rm .

W H E N  T O  M A K E  DEPO SITS .--D e p o s it  ta x e s  fo r  f irs t  m onth  o n d  fo r  second  

m o n th  o f each  c a le n d a r  q u a r te r  on o r b e fo re  la s t d a y  o f m onth  fo llo w in g  
e a c h  such m o n th . D ep o s it ta x e s  fo r  th ird  m onth  o f e a c h  c a le n d a r  q u a r te r  

o n  o r  b e fo re  la s t d a y  o f  fo llo w in g  m onth  o r  re m it  d ire c t ly  to  D istric t 
D ire c to r  o f In te rn a l R e v e n u e  w ith  t a x  re tu rn ; in  la t t e r  case , re ta in  b la n k  
re c e ip t  fo rm  (s e e  ite m  5 )  fo r  use in  m a k in g  n e x t  d e p o s it.

ip l4. V A LID A TE D  RECEIPTS — F e d e ra l R eserve b a n k  w i l l  v a lid a te  d e p o s ita ry

o n d  re tu rn  it  d ire c tly  to  y o u . V a lid a te d  re ce ip ts  sh o u ld  b e en c lo se d  w ith  

y o u r  t a x  re tu rn  in  p a y m e n t of th e  ta x e s  due th e re o n . (D o  n o t s ta p le .)  A 
record should be kep i of v a lid a te d  receipts, for identification purposes in  case of loss.

LHX.V \.
DO N O T MUTILATE

FO R M S  FO R  N EXT  D EPO SIT .- - W h e n  f e d e r a l  R « t« rv »  b a n k  re tu rn s  v a lid a te d  
re c e ip t  to  you , enc losed  w i l l  b e  a  b la n k  re c e ip t fo rm  to  b e  u sed  in  m a k in g  
y o u r  n e x t  d e p o s it. D o  n o t e x c h a n g e  b la n k  re c e ip t fo rm s w it h  o th e r  
t a x p a y e rs , as  ea c h  re ce ip t is  p u n ch ed  w it h  y o u r  id e n t if ic a t io n  n u m b e r. 
A d d it io n a l b la n k  re ce ip t fo rm *  m a y  b e  o b ta in e d  o n ly  fro m  F e d e ra l R e s e rv *  
b a n k  b y fu rn is h in g  th em  y o u r  id e n t if ic a t io n  n u m b er.

LOST V A L ID A T E D ' RECEIPTS.— In q u ir ie s  a n d  re quests  fo r  r e p la c e m e n t  o f  lost 
v a l id a te d  re ce ip ts  sh o u ld  b e  m a d e  to  th e  b a n k  w ith  w h ic h  o r ig in a l d e p o s it  
w a s  m a d e . C o rres p o nd e n ce  sh o u ld  s h o w  d a te  o f  v a lid a t io n , s e r ia l  n u m b e r  
o f  re c e ip t, a m o u n t o f  d e p o s it, n a m e , a d d re s s  a n d  id e n t if ic a t io n  n u m b e r.  
R e p la c e m e n t re ce ip ts  w i l l  b e  issued b y  F e d e ra l R eserve b a n k  w h ic h  
v a lid a te d  th e  o r ig in a l re c e ip t.

F o r U se B y F e d e r a l  R e s e r B an k

R E C E I P T  V A L I D A T E D  A N D  D E P O S I T  C R E D I T E D  I N 
A C C O U N T  O F  T R E A S U R E R  O F  U.  S .  :

IBM  4 3 5 7 6 9 - 0

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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D e p a r t m e n t  C ir c u l a r  No. 848 (Second  R evision) E XH IB IT  F

D E P O S I T A R Y  R E C E I P T  F O R  F E D E R A L  E X C I S E  T A X E S  ( F O R M  5 3 7 — I N I T I A L )

FA C E

DO NOT 
STAPLE 

OR 
MUTILATE

DEPOSITARY RECEIPT FOR FEDERAL EXCISE TAXES

tzoO
.  u

S o
*32

7 3 3

N O T IC E  T O  T A X P A Y E R  
FIL L  IN  A LL ITEM S BELOW B EFO RE MAKING DEPOSIT. S E E  INSTRUCTIONS ON R EVERSE,

T O T A L  T A X E S

E N T E R  T H E  C O M B IN ED  A M O U N T Ot 
‘ f e d e r a l  E X C IS E  TA X E S .

I D E N T I F I C A T I O N  N U M B E R E N T E R  ID E N T IF IC A T IO N  N U M BER  JSA M E 

rN U M BF.B  A S  U SE D  F O B  W ITH H E LD  F E D ­

E R A L  T A X E S ). )  ,

r TYPE OR PRINT N A M E  A N D  ADDRESS OF TAXPAYER i

SERIAL NUMBER

4 5 6 7 1 »  10

AFTER Y O U  RECEIVE THE V A U D A T ED  RECEIPT FR O M  TH E FED ERAL 
RESERVE B A N K , USE IT IN  P A Y M EN T  O F  TAXES Y O U  REP O R T ON 
Y O U R  EXCISE T A X  RETU RN  TO  T H E DISTRICT D IR EC TO R  O F  INTER 
N A l  R EV EN U E.

15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 3« 39 40 4 « 42 43 44 45 46 47 4a 49 50 51 S2 53

i/> O3 „

< z  2 
S t  OO > s-J  fl) Q  
Q  Q> •*.oc o
t£ -  v>
2  o'5 0.-0 i n  at - a  «_i O <
t  2 
1/1 o

TOTAL TA X E |

54]5S 56 s ijs i 59 60j61J2j63 I
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FILL IN G  O U T  F O R M .—Use p e n  o r ty p e w r ite r  to  f ill in  the th ree items os e x p la in e d  
on face o f this fo rm , i.e ., ( a )  Tota l Tax es , ( b )  Id e n tific a tio n  N u m b er, a n d  (c )  N a m e  

a n d  Address to  w h ic h  this form  should  b e re tu rn e d  a fte r  v a lid a tio n  b y Federal 
Reserve ban k . If  y o u  do not h a v e  on id e n tific a tio n  nu m b er, you  should nevertheless  

m a k e  y o u r depos it o f ta x e s , m e a n w h ile  re qu e stin g  an  id e n tific a tio n  n u m b er from  

th e  District D irecto r o f In te rn a l R evenue.

H O W  TO  M A K E  D EPO SITS— M o il  o r d e l iv e r  th is  f i l le d -o u t  fo rm , to g e th e r w ith  
check o r m o n ey  o rd e r fo r  t o ta l  ta x e s , t o  a n y  c o m m e rc ia l b a n k  q u a li f ie d  as  
D e p o s ita ry  fo r  F e d e ra l T a x e s , o r m a il to  W ith h e ld  T a x  D e p a r tm e n t o f  a 
F e d e ro l R eserve b a n k  o r the D e tro it  B ranch  o f F e d e ra l R eserve B an k  of 
C h ica g o . C hecks o r  m o n ey  o rd ers  sh o u ld  b e m a d e  p a y a b le  to  co m m e rc ia l b a n k  
d e p o s ito ry  o r F e d e ra l R eserve b a n k  to  w h ic h  you  send o r  ta k e  f i l le d -o u t  fo rm .

W H E N  TO  M A K E  DEPOSITS.--D e p o s it  to x e s  fo r  firs t m onth  a n d  fo r  second  

m o n th  o f each  c a le n d a r q u a r te r  on o r b e fo re  la s t d a y  o f m o n th  f o llo w in g  
e a c h  such m o n th . D ep o s it ta x e s  fo r  th ird  m onth  o f  ea c h  c a le n d a r  q u a r te r  

o n  o r  b e fo re  la s t d a y  o f fo llo w in g  m o n th  or_ re m it d ire c tly  to  D istric t 
D ire c to r  o f In te rn a l R e v e n u e  w ith  ta x  re tu rn ; in  la tte r  case , re ta in  b la n k  
re c e ip t  fo rm  (s e e  ite m  5 )  fo r  use in  m a k in g  n e x t d e p o s it.

V A L ID A T E D  RECEIPTS.--F e d e ra l R eserve b a n k  w i l l  v a lid a te  d e p o s ita ry  re ce ip t  

a n d  re tu rn  i t . d ire c tly  to  y o u . V a lid a te d  re ce ip ts  should  b e en c lo se d  w ith  

y o u r  ta x  re tu rn  in  p a y m e n t o f th e  ta x e s  due th e re o n . (D o  n o t s ta p le .)  A  
record should be kept of va lida ted  receipts, for identification purposes in case o f loss.

FO R M S  FO R  N EXT  D EPO S IT .- W h e n  F e d e ra l R eserve b o n k  re tu rn s  v a lid a te d  
re c e ip t to  y o u , en c lo se d  w i l l  b e  a  b la n k  re c e ip t fo rm  to  b e  use d  in  m a k in g  
y o u r n e x t d e p o s it. D o  n o t e x c h a n g e  b la n k  re c e ip t  fo rm s w it h  o th e r  
t a x p a y e rs , os ea c h  re ce ip t is p u n ch ed  w it h  y o u r  id e n t if ic a t io n  n u m b er. 
A d d it io n a l b la n k  re ce ip t fo rm s m a y  b e o b ta in e d  o n ly  f ro m  F e d e ra l R e s e rv e  
b a n k  b y  fu rn is h in g  th em  y o u r  id e n t if ic a t io n  nu m b er.

LOST V A L ID A TE D  RECEIPTS— In q u ir ie s  a n d  re quests  fo r  re p la c e m e n t  o f lo s t . 
v a l id a te d  re ce ip ts  sh o u ld  b e m a d e  to  th e  b a n k  w it h  w h ic h  o r ig in a l d e p o s it  
w a s  m a d e . C o rres p o nd e n ce  sh o u ld  s h o w  d a te  o f  v a lid a t io n , s e r ia l  n u m b er  
o f  re c e ip t, a m o u n t of d e p o s it, n a m e , ad d re ss  a n d  id e n t if ic a t io n  n u m b e r. 
R e p la c e m e n t re ce ip ts  w i l l  b e  issued b y F e d e ra l R es erv e  b a n k  w h ic h  
v a lid a te d  th e  o r ig in a l re ce ip t.________________________________________________________

F or U se By F e d e ra l R e s e rv e  B an k

R E C E I P T  V A L I D A T E D  A N D  D E P O S I T  C R E D I T E D  IN 
A C C O U N T  O F  T R E A S U R E R  O F  U.  S .  :
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D e p a r t m e n t  C i r c u l a r  N o. 848 (S econ d  R ev is ion )

/
E X H IB IT  G

S U G G E S T E D  F O R M  O F  M E M O R A N D U M  O R  C O U N T E R  R E C E I P T

(D ate)

T h i s  C e r t i f i e s  t h a t  f u n d s  in  th e  a m o u n t  s h o w n  h a v e  b e e n  r e c e iv e d  f r o m  

th e  e m p lo y e r  n a m e d ,  c o v e r i n g  F e d e r a l  T a x e s ,  a s  d e f in e d  in  T r e a s u r y  D e p a r t ­

m e n t  C i r c u l a r  N o .  8 4 8  ( R e v i s e d ) ,  t o  b e  t r a n s m it t e d  o r  c r e d i t e d  t o  t h e  F e d e r a l

R e s e r v e  B a n k  o f ------------------------------------------------------------------------ , a s  F is c a l  A g e n t  o f  th e

U n i t e d  S t a te s , p u r s u a n t  t o  th e  p r o v i s i o n s  o f  T r e a s u r y  D e p a r t m e n t  C i r c u la r  

N o .  8 4 8  ( R e v i s e d ) .

$----------------------------  ------------------------------------------------------------
(Am ount) (Employer’ s name and identification number)

(Name o f bank)

(Employee o f bank)
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